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'abSOh].te’ and she is bound at once to pay them up asall other sqbscribers_—-»
ot only is she bound to leave open this means of payment until the period
; rives when she can effectuate her loan on the terms of the Act; but the
;{e it of the Chairman of this Commitiee concedes that if the contracts
Wei::outoﬁhe q':zesl.ion, she wquld be bound to continue her efforis,from time
1o time, to negouate her bonds in order to the payment of her subscriptions.
That the period will arrive when this negotiation cgqld be effected, no man
conversant with the nature and value .of such securities could for an instant
doubt; and it may therefore be consnﬁd‘ere'd as now settled, beyond the pos-
sibility of question, that at some period, sooner or later, by these subs?np-
iions, the State will be compelled to pay their amount to these coinpanies.

The obligation being thus irrevocably fixed; as one which will sooner or
later ripen into actual payment, it has become a mere question of time as to
its fulfilment, even if the contracts were out of Vie"y——-And the question
« then would be,, © shall the State, thus plighted to ultimate payment of the
4 sybscriptions, wait 10 pay them until the yet imperfect works of the com-
 panies are abandoned and have gone to ruin; until the millions she has
4 already invested in these works are utterly lost : until the amount necessa-
“ry lo complete ther will almost have been doubled by the abandonment
«gf them in their incomplete state: and until the very trade which she
«souglit to attract by them, and the vast benefits she hoped to reap from
¢ their completion will have, to a large extent, forever gone {rom her by the
«rival efforts of the States and Cities around her”’——or “shall she, in view
% of these ruinots consequences of delay in fulfilling an obligation which
tshe cannot escape, take opportunity by the forelock, and hasten to the
« completion of works, whose results, when completed will place her be-
«yond thereach of those consequences, and anticipate the heavy weight of
“the obligation, which would fall upon her even from her past investments
«if these works were now abandoned?” She cannot now stand still, an in-
different spectator of the abandonment of the great objects of these works.
—Tostand still is tu fall back, and to draw down upon her without the pos-
sibility of relief the consequences of an existing debt of millions for aban-
doned works, going daily to ruin—To go forward is to seize and realize all
the promised benefit of these works, before the sword of pecuniary obliga-
tions, suspended over her head, can fall upon her. And in the onward course
she is cheered and animated by the already great results of the vast and
most costly improvements of the great states of New York, Pennsylvania,
and Ohio.. For the mere object of reaching the great trade of the west by
routes and works which in_ every point of view will bear no comparison
with the Chesapeake and Ohio Canal, and the Baltimore and Ohio Rail
Road, the two former states have already expended more than twice the
amount which this State will ever expend in the prosecution of the works
of those companies, and in ensuring to her the shortest, casiest, and cheap-
est communication with the west by double routes, promoling concurrently
the facilities of travel and of trade. And yet with all these much greater
expenditures on works of manifestly inferior value, these two great stales
are already beyond the reach of pecuniary injury from the heavy debt they
assumed in executing their great and costly enterprises. YWhatever may be
1h§ result of the past investments of this State, in her present condition,
wnh_a debt resulting from those investments, which is now impending, she
'cannot pursue a-more ruinous policy than in standing still. The advoeates



